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Tax Software Review

● This is a shortened version of material that was given in an 
APCUG "Saturday Safari" presentation by Tom Burt, Vice-
President, Sun City Summerlin Computer Club

● Some of the slides are from that presentation
● The full presentation can be viewed at

https://www.youtube.com/watch?v=7_MhYS_IT5k

https://www.youtube.com/watch?v=7_MhYS_IT5k


  



  

"Best"  Tax Software of 2024*

● Best free tax software for simple returns: H&R Block – Federal: 
$35-$85, State: $0 to $37

● Best overall paid tax software: Turbo Tax – Federal: $59-$119, 
State $0-$59

● Best affordable tax software: TaxSlayer – Federal: $33-$63, 
State: $0-$40

● Competitive tax software to consider: TaxAct – Federal: $50-
$100, State: $40-$60

*https://www.nerdwallet.com/p/best/taxes/tax-software



  

Free Electronic Filing Options

● Free options tend to be limited
– Simple returns
– Limits on income levels
– May be limited to online preparation

● IRS has a free Direct File pilot program – currently limited 
to 12 States (not AR); doesn't handle State filing



  

Online Preparation vs Downloaded Program

● Online preparation means all your relevant data must be 
retained by the online site long-term – more potential 
privacy concerns

● Preparation on you own computer means you have 
complete control over your tax data
– Your returns are transmitted in encrypted form from your PC tax 

software to the Federal & State governments



  

*

*

* In the interest of brevity, we won't go into those 
details.   See the YouTube video if you want that.



  



  

Comments on Benefits of Tax Programs

● Importing from prior year's tax return data very useful
– An incentive for continuing with the same tax software – 

although some ability to import tax files from competing 
software

– Helps remind you of items that don't change that much from 
year to year

– Automatically handles carryover items like capital losses



  

Comments on Benefits of Tax Programs

● You still need collect all the relevant tax-related documents
– 1099-INT, 1099-DIV, 1099-C, 1099-B, W-2, SSA-1099, 1099-R, 

Estimated-Tax payments for the tax year, items for potential 
itemized deductions, other income items

– Tax program may be able to download information in digital 
form from some, but not all, of the financial institutions 
involved.  If not, it will prompt you for specific numbered fields 
on the physical documents, so you don't need complete 
understanding of all of the fields



  

Comments on Benefits of Tax Programs

● Import from Quicken limitations
– May require a fairly current version of Quicken – I tend to be too 

back-level to trust an import
– Requires that you have correct categories on Quicken 

transactions
● I prefer to generate Quicken "Tax Reports" and use those to double 

check against information on 1099's etc and reconcile any differences.  
Should double check charitable contributions for reasonableness and 
correct categorization (I usually find several errors) before trying to 
import 



  

*

*Premier version is actually described as "investments".  Deluxe 
version seems to handle info from 1099-B on  stock sales, but maybe 
can't handle some more complex situations.



  



  



  



  



  



  

Receiving Refunds

● Can supply bank information for direct deposit (fastest)
or

● Request a check



  

As of October 19, 2023 you are now required to set up a login with ID.me or 
Login.gov with MFA, and then set up EFTPS account.  You login first to get 
authenticated, and then supply your EFTPS password & PIN.



  

Electronic Payments

● EFTPS can also be used to set up electronic payment of 
quarterly Estimated Tax payments for the next tax year if 
you are in a category that requires it because of too much 
income not subject to tax withholding.
– Tax preparation software will help in calculating estimated tax if 

you can estimate income for next taxable year.
– EFTPS allows you to set up all four quarterly payments by date 

and amount for auto-payment from your bank account



  



  



  


